INTRODUCTION
Moslem countries' economic performance are much varying. While minority are high-income countries, and the other parts are middle-income countries, majority of Moslem countries are categorized as lowincome countries. Similar situation prevails in the context of economic resources. While several Moslem countries have abundant natural resources, and some other countries have abundant human resources, most Moslem countries have only scarce economic resources. However, in general, all Moslem countries are categorized as developing countries with little significance in world's economy.
Economic cooperation among Moslem countries can be a solution for the problem of economic development in these countries. Such cooperation is urge, not only supported by the clear normative-religious arguments, but also empiric-pragmatic considerations. Cooperation and mutual assistance (ta'awun) among Moslems are kinds of obligations stated clearly (qath'i) in holy Quran and Hadist. Besides, cooperation will also be an accelerator for the advancement of economic development in Moslem countries. However, whereas many agreements made by Moslem countries, the practices evidence that the cooperation is still far from optimum, not to mention decreasing, in the last years.
This paper discusses the urgency of economic cooperation among Moslem countries, its problems, and strategies for the improvements. Acceleration for the realization of "Islamic common market" obtains a wide attention here as it is considered important to boost inter-Islamic trade. The early part of this paper explains general descriptions on Moslem countries' economic performance, followed by deeper explanations on current economic cooperation among Moslem countries, especially on trade. In the last part, problems arise in economic cooperation and the issues of Islamic common market are analyzed. 1 The use of the term "Moslem country" is actually more precise than "Islamic country", because it refers to only countries where Moslem residents are majority. The use of the term "Islamic country" possibly raises serious controversies on how a country is considered as "Islamic", as it refers to the concept of nation based on Islamic law. Such controversies tend to be contra-productive for Moslems, particularly in today's economic development context. More than one-third of Moslems live in non-Moslem countries (Siddiqi, 1992) . In practice, the mention of "Moslem country" refers to the 53 members of the Organization of Islamic Conference (OIC).
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However, conditions of Moslem countries individually are much varying. The territories differ from 10 thousand square kilometers (Comoros, Brunei Darussalam, Gambia, and Lebanon) to more than two million square kilometers (Algeria, Kazakhstan, Sudan, Saudi Arabia). Likewise, the populations differ from less than five millions (such as Albania, Brunei, Comoros, and Djibouti, Gabon, Libya, Mauritania, as well as Suriname) to over 100 millions (such as Indonesia, Bangladesh, and Pakistan). Several countries are plentiful with valuable natural resources -especially oil and natural gas-such as countries in Arabic Peninsula and Caspian Sea. Countries in Asia (Indonesia, Malaysia, Pakistan, and Bangladesh) have diverse resources, but in Africa, some countries have no proper economic resources. With this range of economic potency, plus heterogeneity in political, cultural, as well as historical backgrounds, Moslem countries' economic performances are also diverging.
Viewed from "conventional" economic indicators (see (Naqvy, 1999 On average, comparing to that in 1980, these Moslem countries' external debts increase up to 47 percents in 1995, though all developing countries' external debts increase up to only 43 percents. The increase of such external debts surely raises Moslem countries' burden. Some Moslem countries even experience dangerous economic position. Ratio of External debt to GNP in Sierra Leone, Guinea Bissau, Mali, Yemen, and Mauritania, Cameron, Syria, Jordan, Gabon as well as Indonesia, for example, reach over 100 percents (see table 2 ). Likewise, average ratio of total external debt to export rate reach over 200 percents in 1980 and increase drastically in 1995. At the same time, debt to service ratio in some countries reach far above 30 percents, such as in Sierra Leone, Guinea Bissau, Pakistan, and Indonesia, as well as Morocco.
ECONOMIC COOPERATION AMONG MOSLEM COUNTRIES Normative and Pragmatic Backgrounds
The existence of great economic disparities among Moslem countries encouraged economic cooperation among these countries. This economic cooperation is in principle based on normative-religious and empiric-pragmatic motives. Normatively, cooperation is an obligation (fardlu) laid down in holy Quran and Hadist, which form a collective self-reliance. Some normative beliefs related to cooperation are (see Siddiqi, 1992; Nienhaus, 1992; Ahmad, 1992; Ali, 1999) Goldin, et al, 1994; IBRD, 1992) .
cil) are parts of this regionalization phenomena.
Moslem Countries Internal Trade
In general, Moslem countries' contribution to world's trade is not significant, even among Moslem countries themselves. Moslem countries' contribution to world's trade in the period of 1996-1998 is less than 7%, even though the average developing countries' contribution as whole reaches 33% (see table 3 ). In such period, Moslem countries' contribution decreases, as the similar phenomena also experience in world's and other developing countries' trade. Whereas world's export increases to 6.5% in 1997, in 1998, it decreases about 2.6%. Likewise, in 1998, developing countries' export declines about 5.1% and Moslem countries' export even declines 14%. This decrease simultaneously caused by among others economic crisis in some Asian countries, its contagion effects, and the decrease of global demand, as well as the decline in world's oil and other primary commodities price (IDB, 2001) .
The largest part of Moslem countries' exports have been surely destined to developed countries, though the nominal decreased from 1996 to 1998. In 1996, Moslem countries' exports to developed countries reached US$ 200.9 billion and decreased to US$ 183.7 billion in 1998. Developing countries in general have also been being main export destinations. In 1996, Moslem countries' exports to developing countries reached US$ 157 billion. This number increased to US$ 166 billion in 1997, before the decrease of US$ 138.8 billion at the year-end.
At the same time, the proportion of Moslem countries' import is also relatively small. Whereas the total volume of Moslem countries' import reaches 6.8% in 1996, in 1998, this volume decreases to 6.2%. Similar phenomenon exists in the volume of Moslem countries' import both from developed and developing countries, i.e. reaches 6.1% and 8.35 in 1996, and decreases to 5.6% and 7,5% in 1996 respectively. In contrast, the proportion of Moslem countries' import from fellow Moslem countries' increases, although its nominal is lower than that from world countries as whole. In 1996, intra-trade volume of Moslem countries is only 10.1% of their international trade volume, but in 1997, it increases to 10.4%. Viewing the above structure of trade, we can conclude that Moslem countries economic integration is relatively low. Of their international trade, more has not been done with Moslem countries. However, there is a tendency toward the increase of such economic integration, as appeared from the enlargement of Moslem countries intra-trade proportion from 1996 to 1998. Nevertheless, Moslem countries individual intra-trade seems to have a slight different picture. Some countries have a relatively large proportion of Moslem countries intra-trade, both in term of export and import. During 1998, there are 12 countries (Afghanistan, Azerbaijan, Bahrain, Djibouti, Jordan, Lebanon, Senegal, Somalia, Senegal, Sudan, Syria, Tajikistan and Turkmenistan) having more than 25% Moslem countries intra-trade proportion in export. Related to import, there are also 14 countries (Afghanistan, Azerbaijan, Chad, Comoros, Kyrgyz Republic, Maldives, Mauritania, Oman, Pakistan, Somalia, Sudan, Tajikistan, Turkmenistan an Yemen) having more than 20% Moslem countries intra-trade proportion in import.
Nominally, the largest contribution comes from five countries, i.e. Indonesia, Malaysia, Saudi Arabia, Turkey, and Uni Arab Emirates. Volume of total export among these five countries reaches US$ 21.6 billion or about 63% of all Moslem countries internal export. After all, this volume is only a small part (9.8%) of their total export (US$ 221.4 billion).
Economic Block Intra-Trade Among Moslem Countries
It has been known that many Moslem countries join in regional economic block and trade organizations, both with fellow Moslem countries and other non-Moslem countries. Among economic blocks involving Moslem countries, ECO, GCC, and D-8 are the largest, whereas Arab Maghreb Union (AMU), Economic Community of West African States (ECOWAS), and Union Douaniere de Etats de l'Afrique Centrale (UDEAC) are relatively small. Some Moslem countries join also in other larger blocks such as APEC and AFTA. Generally, it can be said that intra-trade volume of regional economic blocks among Moslem countries is also relatively low and having tendency to decrease, particularly compared to other economic blocks. Table 5 above shows that, during 1993-1995, the intra-trade volume of regional economic blocks among Moslem countries is less than 10% of their total international trade volume. In 1993, total international trade volume of ECO group is US$ 101,297 million, whereas intra-trade volume of regional economic block is only US$ 2,524 million (2.5%). Although there is a tendency to increase, but until 1995, this intra-trade volume of economic block does not exceed 5%. Total international volume and intra-trade volume of D-8 countries are the highest, although the proportion of intratrade volume to total trade volume is relatively indifferent from that of ECO. Even, in 1994 and 1995, such proportion is less than that of ECO. GCC seems to have the largest proportion of intra-trade volume, i.e. US$ 12,480 million or about 7.3% of its international trade volume. However, until 1995, this volume has exactly been decreased.
Situation in the period of 1996-1998 is not so different. The proportion of GCC's intra-trade volume decreases along with the decrease of its total international trade volume, i.e. 4.48%, 4.38%, and 4.16% respectively. Smaller blocks such as AMU and ECOWAS have similar tendencies. Different tendency happens to ECO countries, whose proportion increases, though their international trade volume decreases. The same tendency happens to other smaller block, that is UDEAC. The low of total international trade volume and intra-trade volume of ECOWAS and UDEAC is assumed caused by the unavailability of accurate data on the trade, as many trades have been done in informal matters (Dongola, 1993; Saalih, 1995) . The trade structure of these economic blocks can be seen in attachment.
PROBLEMS AND THE URGENCY OF ISLAMIC COMMON MARKET
Although Moslem countries' intratrade volume is not the only indicator for their economic cooperation, but it indicates that economic cooperation among Moslem countries has not been optimal. A deeper study on the content of Moslem countries intra-trade indicates the case of trade diversion rather than trade creation, and hence, provides less real benefit for the economy (Naqvi, 1999) . Factors have frequently become constraint in Moslem countries cooperation are (Sadeq, 1990; Ali, 1999) The improvement of economic cooperation among Moslem countries is seriously urgent, in these days and in the future. The existence of normative foundations in holy Quran and Hadist should be able to serve as motivator for the cooperation. Without having intention to ignore empiric-pragmatictechnical problems, these problems should be placed under normative foundations, and not vice versa. In other words, cooperation will be implemented is "more than an economic cooperation".
Economic cooperation among Moslem countries should not be oriented to create an Islamic closed economy. Such an orientation is exactly contra-productive with economic development strategies as a whole. Islamic Common Market (ICM) will benefit more than merely an Arab Common Market as the larger economic cooperation area and the more intense economic integration, the more benefits will be gained (Tinbergen, 1957 , Sadeq 1990 ).  In general, benefits will be gained from economic integration are (CopperMassell-Johson, 1965 , Nienhaus, 1992 : First, the increase of economies of scale as the market is enlarged. Second, a more intense and dynamic competition will emerge from the enlargement of trade in the economic block, especially with the existence of efficient producer in the block. Third, larger investments will exist with financial and resource supports from countries in the block. Fourth, with the investment relocation, marginal productivity of each resource will increase. Fifth, the division of labor will be better, as more job choices available. Sixth, generally, each country's term of trade will be better off. Moreover, the existence of Islamic Common Market will strengthen Moslem countries' bargaining power and position in world's economy. The process of Islamic Common Market formation can be done in multistage as following: 1. Started from the optimizing of economic cooperation among present economic blocks, particularly three largest blocks ECO, GCC, and D-8. These three blocks should first improve their level of economic cooperation by forming a Sub Regional Islamic Common Market. 2. The next step is unification of the three blocks, GCC, ECO, and D-8, into a single larger block named Regional Islamic Common Market. Totally (in 1995), these blocks cover 75.6% of Moslem countries' total population, and their total GDP and intra-trade volume reach 81.5% of total Moslem countries' intratrade volume. Moreover, these three blocks have relatively better requirements (such as economic performance, structure, and infrastructure) than others. 3. The last step, every Moslem country will be integrated in Islamic Common Market. 4. Gradually, such cooperation should also be accompanied with other steps of monetary aspect, i.e. by creating an Islamic Single Currency or at least Islamic Optimum Currency Area. The creation of optimum currency area will increase monetary efficiency among Moslem countries, as it decreases the risk of foreign exchange uncertainty (Krugman, 2000) . In this scheme, Islamic Single Currency can be gradually used as Moslem countries intra-trade currency, and at the some time, to islamize world' larger monetary system. 6 The scheme of such process toward Islamic Common Market is attached.
CONCLUSION
Economic cooperation among Moslem countries is so far not optimal, whereas normative-religious and empiricalpragmatically there is a strong urgency and potency for the cooperation. Despite the inexistence of strong commitment, some other factors such as political and military conflicts, geographical dispersion, and varying level of economic development have 
